SBI-Man UxyR-cL2R-JPIUR
(285 . UFyR:-FLUR)

ERLR— b

HRFCAER

2026F2H6HE#
SENYE,/ ISt BEIE TR (s IRasa R
A ==
EHREG
S o o= I\
HAE(MEE 13,507H LB ENER 132.4718H
X BELAE (M B8 (3E FEIREN R PR R DIBET T,
J7>REE : 20244585168
B2 emaEsons | Bt
(M) ()
16,000 2,000
AR () —— B (Z28) TR s
14,000 1,500 Man AHL Trend Core— HAMY32Z 98.5%
JJ/W (AYSBL) 270
12,000 . J 1,000
Mf/w\v\ Shinseisa—hy—L4-TH—-Tpok 0.0%
10,000 s v ww 500
Be% 1.5%
8,000 0 KAAALREART 7 RO EEMRRECHITIEIETY,
2024/8/16 2025/2/22 2025/8/31 2026/2/6 XIREF IR - FRILEERENSZSEND 2D, XA FALRD

XEAEMER. SEERIMERROETT,

Bassme (Bslan) #Es

BE’HDEYS .
X HEREMERADLDEEFTN100%(CBERMEENHDET .

REHA 21588 28208 25357 - — st
REH 2025/1/15 2025/7/15 2026/1/15 - _ ==t
DlcE (0! 0 0 - - 0

XIS D EEE LA OHEDOEREETT .
XDMEBEDORETHD. FRODEEDKEZRE RIEITZEDOTEHIER A,

HKBRR—Y0 [FKERDOZH

i

Rl ERTTELLLET N, 1

SBI Asset Management



E |
SBI-Man UtyR-fo2R-TJ7PR ﬂ@%ﬁ ¥

(BHR: UFwR-MLOUR) 2026428 60Ot
ENEIHE /oot BRI BHE (EIRESER)

lITMan AHL Trend Core Master LimitedID®v R 3>

X SBI-Man7y MRRIADIESOERZEICS B [ PEYMNRIAYNMCTHERLTVET
XIFERWRI7T> RORUMLBER DT -9 B(HERLTVET.

BEIIADRY IR T3>
150%
Egio =S

100%

- I I I I

0% . -
-50%
-100%

B -5 BE %L Gl

KEMRMIHORY RT3

40%
300 mPIEI BRI

20%

hiih I

0% -_ - —m -l I II Il II Al mm II [ 14 I.
II B L B | II

-10%

-20%
-30%
-40%
-50%
Lo 4 4 # 4 o =2 = =222 22K BB B M M OE OB # B E
Wﬁﬁmaﬁﬁiitﬁﬁﬁﬁﬁﬁﬁﬁ‘@%K%%
m S 28 5 8 8 g 0 B o T 2 z 2 2 T H K& X & #H S F
A B H x H H H H h":w[ﬁ'Q\NEI_J:Igm(mﬁﬁﬁ‘A;
S s oK T X X X ¥R K Z € £ H N
X R m B X
;K
A
R_ O ~w~
BEIIR (RybRT23Y) DR
150%
100%
50%
0%
-50%
-100%
-150%
-200%
2024/8/23 2025/2/18 2025/8/16 2026/2/6
—0— {55 - B F ——E =X -8 i 50

XRYMRT 2V FEEEIIA ERERHBORYMRT 23> (BWRSI3Y-FFORIS3Y) OT7> REEERECHIBLLETT,
XBERROVWTIIMBEELGRAD, FBEOEL CKRILFED) THNETIRARR. BICEBEOTD CRRVEW) THNEYIFARRELT,
TNETNORYMRS 23> DFEEFE A T BLLETRULTVET.

KBEN—VD [REROCBES] 24FIECRE L, 2 SBI Asset Management



ERLR— b

SBI-Man U:F“J|\° |\|/\/|\'7)7\/|\ RS

(B8 0 UFyR-bLIR)

IBNIENRIE /NI EEES /RE (EXUREIEREL)

Wimzuzy

BAMBAOEHER

AI7YRE EBEOHIBMASECIRELFIOT, BEMEBAGEELEY, F SFEREEICRIBBIRIEHNFY, Ui T IREEDOEHROKE
TEARFREEEN TV EDTF R BEMBADO T R(CLD, IBEZHWD., IETARZEIADIEN'HDET

EFMECECLHBRMEERE, INTREEOBRCFERLEY . Fit, HEEFREFETRERBVFT . AT7Y FOBEMEBAOELEEEREL TE
TOEDONHDEY, B BEMIBAOZEER ELU T (CRESNDEDOTEDDEFE A,

ERZEHER
B, B, BE A, IET(T(E2EEELT LB, LEIREI Z0Mig(d. 18E 0 RERBEEEDMISOENEEY
R EEZY BlEANTUVB IS TORREOHERZ I TLEHLET. A5, HRZEOEMESEI. SBEIREIZ00>Y - RS33>, S3—kR
= I3V EMEE T BLCLNINKOESEBEIET . IBETIHRO L ENMNTUEIREOEREFRNFER AL 5EMEEI . SEERE|
DN FIBUIE A BER IS EICEN VL BIBRORE (G, EEMEEME FADTZIERERDET,
SFIEEZY SHOBENCLNEEDMBENZEE TR HEENHDET . HCESFEHOLT BRI ELZIET., —BICTHIRSFN L
= FULBAPRITROEAEME FULBACRESOMIRE TR, REMEMETNTIERERDET.
=RYZY BMIS0ORTE. FLE2MBROERLKCEBRABISIAREILEHRSIN3ES. BMISFESRERZE0MmE
= FTFEL. BUKMEMENRRBTENHNET . CNEOBACIE. BEMIBMETNDTZERERDET .
BBEERY HEREE GRS OMASEEC IO TEHMENZELF T, —MBCHEREEOTMEZER. ASCANETELES., HERE
S EOFHEZEN TEUIRS . EEMEMETHTIERERDET,
HISREPEE| 2N NEVES P, HIEOREL. BBIREISORHIC. BEIMTIRVMES. BELVEEUCRFI R TOE
TREhEURY Bl ARBRENZATEEENBDET, o, TPV RCAEBOESZT BN EUIBSE CIMEBNCEMISs258 TaRrMEaN
HH. CNAOBACFEEMBEME T AT ZERERDET .
B RJ—UZS BB WRE- MIROBCARFBERICRENEU IS PH LB E R - EARRFH SN RIS NLIBEE. &6 MES
- OMmRNTEL, EEMEMETHTZERERDET,
J7> RO EWNR THINEIREETE L0 TEMEES. tNEE, £FIEE, BEEE, JE7( T EEOFUNT T (1%
FUNFAITYZRD BLET. TUNTATDERCR. AYSTEEREAYSENBNETEELORIOBER MR EN % R (BT aEtE, ST ABEOTE(C
LBURIERE R BRUZIPMEVET,
LILySUZS SEMIERBI (L LOL Ly SENFTRERBI 21T A (. SEMEBI E Mg FAALEAMER T B BICBWIESIC. LLyS
DD TORMESICLEATIBEMEAL ., BEMEANME T HDIIERERDET .,
525 KURH A 1-49-TOISLPHEEL RS, SZAFAEAICEL TRROEESNEU I EEENHD . BEEMEAMETNNTZERE

BOEY,

KERR—TY0 [REROZ

=]
B

iy

m EBFTBEE D, 3 SBI Asset Management



ERLR— b

SBI-Man U:F“Jl\' |\|/\/|\'7)7\/|\ RS
(ZBF5 : UFyR-RLUR)

IBNIENRIE /NI EEES /RE (EXUREIEREL)

Wimzuzy

TDMMDBER

- KI7Y ROBEBEICREL TR, EREREGIEEI7RO6DME (WDDBI-U>J-AT) OEAREHDERA.

- ARI7YRE REOBRINFELEVEMB TRNEREZFH I IMENEUBGEPEIMEI TGSV THIGZRIENMRZEULISEE (L. —KiI(CHE
ABEORBEMET U, TiHREBNSEAFENZMIZTESITERWRY, BRBIZNRANTUFIVRINHDES , INICED. BEMERCYA T RO E%
REEIHEMY, MEORAHORAINHIEE RS HEME . EREOSTIAVNELE T SE N DDET .

- REEFRRESPRIZRZEERD, FHERRREE, RIRZVERBEBORBOWRTEHIEE A,

- SRITRESHRERMEETIBAVIKERBEERRREEREEEDOIAWRTEHOEEA.

- INBDEEOKER. BIUVESTEHRICSIT AT FOIRBE DK EZRIEDTEHDFER A INEFDEF, SHEIBICECINSZBI TITHNSH
(SR UE S

- IREBEOBAMEAICI TR INRDEEO—EBFE2EMN, RENRITARO—EHAVRUICAHEE T HENHDET .

c NBDEEOZIAVG ASFEHENITONGT . Ui THEEMRERORY . BEMEO T EERERDET,

DRI DEERFF

EFESUTE TV RONTA-X P ZAOD IR NERVRIDER 2RV EREENRBEEERZHIITITOTVET,
REBEVRIOERCENTE. BEFRSUENRELED. IJ7> ROBABEORENMEURI DTV I RERERIDELEIC. BRREMITROKE ARFERE
ZATVET . IR SF . REMEURVEEOE R REOEARTRENIMEIAVEERERCONT, BELET.

m EBFTBEE D, 4 SBI Asset Management

iy

KERR—T0 [REROZH



ERLAR— b

SBI-Man U:F“J|\° |\|/\/|\'7)7\/|\ RS
(ZBF5 : UFyR-RLUR)

IBNIENRIE /NI EEES /RE (EXUREIEREL)

W smina e
L YNE=LY) IRFEEHNENTNEDBEAMLLET . SEUGIRFTRHCBRVEDECR,
BB A &8 BABRASMAOR « EEAOEEME (I ROBEMEBG1IFOLNTRRLTVET, )
BARE RS A NEDBHEETICBZIAVIEEN, F IR R CRRVEDEREN,
Ha BT IRFERHNZNENEDIBAILLET . FUIIRFERHCARVEDEIEEV,
e B {fzE MERABRMEOBRL HERAOREMBLLET .
meERe REILLT, |ERAZ A ANSREL T7ES2AEUROBZIANERDET,

A BB EA TiAEI UAHZVERANOEEE LA TEONFNHOALE CRUTIBACE. BA - (RY) OBMHETVEE
RAIAEIH 0> Ry O8RFT. O K OIESEREIFR. 97U 08RIT. 57U OIESEREIFR. —1-3—J08BIT. 13— IOIESEEIFR

. BERIEUT, FE3FTELET . S, SMABRZBETHSOEIAH IR EZHOZ LV TEIRVET,
FRIA R B e X BB IRTE RSO TRA BT TR
ZAIEF R EIRFTRILICIOTERZEBHIEIDTTF RN,
e Hl R J7Y ROBESEBEMBCITIRSD. KOMRNICILEIRER I3 ESNBDETS .
ﬂ%l'?ﬁ% = g 4 e = R N =3 =1 <= N
ERSASH G oh ERIEMEEGIPTECBIIZEE|DELE NEBBEEIOELE. REHKEEDEIE. TOMPOZERVEBNDDEE(E. BA R
e nT £ (1) OFIAOSIERITEIERVBICRMIRBA - BS (1) OFAOEMAEIETIBaNHET.
KRUBUGEL
{S5THAR 203478128 (k) T (BEH : 202488168 (£) )

ATV ROEBIRE TR THINEIREEENMEREINIBACIE. RI7> RIELEEUET.
RDBEZEICL, SEHMEER LIFTERLR 3B ANHDET.,
iR EE=E (SO EEMRTEN10EM% FEBIEERIBE
S I7Y REEEER BN Z R EORD BRI THBLRDHBLEE
POEBRVBBEIRELES

FALLTEBH1A158. 7A15H (KREHOBAEREZER)

REH WESREE. 2025418158 (k) ELET.
243D F2EREZITV WEDEATHICEIDVTOEZITVED,
: * RS Lo TIE. PEEOBEIREI-ZERIFTVET., EUFIREAHFTARIVADETRE,
2 (SRR ES LU THURDNE T,
NEHRISEELIFE L. —COBAEBEURIEACNISA (DEEIREIERFEIE) OBAMRERNET,
i 77> R(E. NISAOM R TEHDER Ao
SRR -

e SRR, BRETBEAFEOEAEHDFEA.
* BEINWESNLIZACE, BEERDIIZAENHDET HEOEIRVDFFMICOVT(F. RMIBFPIRICTHRIND
CtEBEIHLET,

U]

KEBRN—V0 [RAROCBES] 24T TECREL, 5 SBI Asset Management



ERLR— b

SBI-Man U-'-F-“j|\° |\|/\/I\'7)7\/|\ RS
(ZBF5 : UFyR-RLUR)

IBNIENRIE /NI EEES /RE (EXUREIEREL)

B> romm

IEENEENICRIBTIER
BEAMEAC3.3% (Fi1k3.0%) Z LRELT. BRFTRHMRBCEDIREZRUTRRE (HI7Y RELTIREREOHA - Bk
B A B 2001 BHELET . R BACKEIZEBFREFOD

X FUFRFERCBRVWEDEZE, IAHTY

SEEAERREE  H0FEEA.

HEENMEFRMETHIENICRIBEYSEA

J7> RO 4 OFEEFEMEACH0.418% (Fitk : £0.380%) ZRUTELERLLE Y, E5EMMEEB R LenEstEHAR
FREEFERTOEETTrFY RIBEIADNET,
{E5TEREN = B R HAR R OE (M ER < (S FEIRANE

EREIEER S RES BIVEETE S OIS TTIREIE £F0.58% A2
({SEEEREM) ,
EEWREIE? £0.998% (FiA) i2E

%1 FEEofh. BHIAS BEBIZN TRII-J1-F281BUET,
%2 ATV RPREHREWRET DINEE TS OEFEMMZINRUL., IREEOEFRNIREN(CEBTHEFRINE=TT,

EFEMECI N SEERM. EXFHONIRCEIZEER. EZEER (BHRREE. ERREESE) OFMN- IR -32{F(TH
ZOMOER NSER. BABMIIFSOTEORICRETIREEZAITFIN. HNEREEORECEIIERFOERE. RALLTRR
FUFER BoRBLL. REEFRMERNSIONET, B8, INSOERAE. ERRRBECIVEETZIEOTHD. BATCHRIE, L
PREEDEERI LR TEFE A

FEEOBIRCIEIBVERCFHEMEZEDOAFERCOVTE, Jr> M EBEN MBS SO TERDEFIDT, FRIIENTEFEA.

B =it zommmEA

S B I 7RYyMNEIADMAR R (ERMEOERER. HEEXHHE (BHREE) RVERRSBOERZLTVETS.)

L
Zolx
ERMBRR5IEE BERMBEER (&8) $£3115 NMABS/—MHEEAKRERSERE —HREFAZEABRREERERS

ittt SEUFMEERTHREH Or  RMEORE SES#TVET.,)
ERFe =t XEREECSBTEN, (SHEOEE - REOIRL. RUCNSICHMT 328570, )

SBI Asset Management

i

KERR—V0 [REROIBER] 283 B0, 6



‘ﬁ\/_' 0_
SBI-Man UFyR- hLYR-Jp> R N2
(BF5 : VFyR-bLUR)

IBNIENRIE /NI EEES /RE (EXUREIEREL)

SRR

= AN | =
l RFGESt—E
NSRS
ERIEmEGIEE R EixEs g RHEEA  RGEEA  REEA o
e CREMEGIR DARAEME BoEEMER
= e e i EES P =
o _ BRUBEEE
PN e X =heE o
XSt S B 15 RS mES|EE (275) $442 O O O O
HREHS B | ARG (EHLMBE s BRUBEE
EBI%% HRAMSB | HR) SRERN (Bf) B102 O O

mRSERM TR RRIEOFEE - IRFTOEIRV RUINACHHE T 2EBZTVET,
X RS S B [ EE5E ELHBROGN. BABREMEGI HEH LU0 — i EEABRESEEFIREI ERRCEMALTENET,

B Ax@nocsas

OFRERE. S B I 7EYMNRIAY MRS MERR TEBLHIMTLIET —FCEIEERENTEDE TN, ZOEMHHE. TEMECOVWTRIEIDEDTIEDH
DERBA. Flo FERFEBCEBEENBENBDET .

OFRERPOIST, BEZLBEDEOTH). fFROEME. BIESZFRIZEOTEHNEEA.
OKRBEFARMEBEOHDFFCIRELFIOT, BEMBAFEFLFI . LHD T TAREEHIFEA.
OREEFADERICIIBERHRFINTZHEEOERCIFBLEI.

OBHRAHDRICEMIREEFERNAE (RHBERREE) OATZIHRO L. SERE S TTHIRISL,

U]

KBEN—VD [REROCBES] 24FIECRE L, 7 SBI Asset Management



